
     (Reverse Auction Process Compliance Form)            (Annexure-IA) 

         (To be incorporated in the bid document). 

(To be submitted on letter head of the bidding company with sign and stamp and 

along with Technical bid)  

To,  

SR.GM (S&S), OPTCL  

Bhubaneswar-751010, Odisha  

 

Sub: Agreement to the Process related Terms & Conditions for e-Reverse Auction. 

Dear Sir,  

 

This letter is to confirm that: 

• The undersigned is authorized representative of the company.  

• We have studied the Commercial Terms and the Business rules governing the 

Reverse Auction as mentioned in your tender and confirm our agreement to that.  

• We also confirm that we have gone through the auction manual and have 

understood the functionality of the same thoroughly.  

• We, hereby, confirm that we will honour the Bids placed by us during the 

tendering/ e- Reverse auction process as called as e-RA.  

• We also confirm that we will accept our Rank / Position that will be displayed 

when the Bidding Time for the Online Reverse Auction is over.  

 

With regards, 

Signature with Designation with  company seal Name & Address 

Person having power of attorney for the subject package. 


